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THE WEATHER.
Official forecasts for to-day indicate showers in

:;lj n-oming, followed by clearing weather.

If Spain continues to defy America,
we may find it out one of these day?.

It is believed that Mr. Bland would
Please his plough handles long enough
t write a letter of acceptance.

If "ale did not come in first yester¬
day, si e has at least the consolation of

knowing that she won a place.

Boies has a larger farm than Bland,
but the latter has the largest and most

noisy set of farm hands at Chicago.

The cornfield handshake is very much
in evidence at Chicago. It is a fit¬

ting travelling companion of cornfield
statesmanship.

The bicycle is about as much the
"advance agent of the devil" as some

Doliticians are the advance agents of

prosperity.

The Senatorial silver syndicate ought
to understand that the syndicate mode
of making Presidential nominations has
been rather severely condemned.

This is a good time to pause and re¬

call the remarks of the gentlemen who
used to exploit their Statesmanship by
referring to David Bennett Hill as a

"peanut politician."
The n< w woman who has been clamr

oring for all the privileges accorded
man shov/a a disposition to falter when
fff the "privilege" of receiving

for murder.

, Again do our college boys, while low¬
ering their fcolors to the Leander oars¬

men, present to those worthy young
athletes the renewed assurance of their
most distinguished consideration.

Mi;. Brice sent a substitute to Chi¬
cago in the person of his private sec¬

retary. But as the convention is not a

feathering of private secretaries, it is
feared he will not prove very for¬
midable.

YALE'S DEFEAT.
For once an international athletic
litest has ended without leaving any

kling sores behind it. Yale has been
ten at Henley, but the defeat has
i neither disgraceful nor exasper-
g. We have no cause to feel
tmed of our representatives or re-

Iful toward their opponents. Yale
de a gallant effort and was fairly
?rmatched. The result is infinitely
ore agreeable to us than a victory
¦uld have been with a trail of re-

lination in its wake. It is well, too,
at" the hoped-for favorable wind did

not blow. We want to knijrw how the
cr \ra could row, not what the weather
could do.
The result is not discouraging, either.

T h race was a close one, and the mar-

Win by r/hich the strongest crew in

iingland led Yale at the finish was not
> great as to make the prospects of
lture success seem at all hopeless,
or the first half of the hea£ the two

ghts were on even terms. The Yale
xen were not able to keep up their
¦ace to the end, and this failure was

iu(- to certain obvious defects of train-
rig, which can be easily corrected be-

e another year. Out .of last year's
vr' !ched exhibition at Henley Court-
y was able to pluck the experience

hat £*ave two brilliant victories to Cor¬
nell on the Hudson the other day. Cer¬
tainly Cook is not less ready to profit
by experience. Indeed, he has seemed
to be a little too ready to welcome
ovel Ideas, even to the extent of
anglng horses while crossing a

earn. With a year for drilling his
lessons into his men, it is certain
'ie will turn out a crew/that will
subject to the criticisms directed
one that has not quite succeeded

in mastering the latest English meth¬
ods in two weeks.
What Americans want is to be first

in everything. They want to lead the
.orlfl in every department of human

vity, mental, physical and moral,
to do that they want to adopt the

* best methods in each department
jfe anywhere on the globe. We have
ht Englishmen a good many things
t yachting, boxing, running, chess
ng, billiards, politics and various:

i

other matters of interest. If they can

teach us anything; about rowing, by all
means let us learn it. Mr. Cook was a

docile pupil twenty years ago, and Yale
has profited by his lessons ever since.
If English oarsmen have progressed in
the interval, let us hope that he will
come home equipped with a full knowl¬
edge ,of everything they have done,
and prepared to bring his teaching at

New Haven strictly up to date.

THE FIRST CLASH,
It speaks ill for the immediate future

of the Democracy as a united party
that the precedents of the entire his- j
tory of Democratic national conven-;
tions should have been overthrown

yesterday to slight a Democrat like
Senator Hill. It will not do, however,
to take the affair too seriously." This

%is a time for hard thinking and plain
speaking. It is a time when every man

should strive to see things as they are,
and should say frankly the thing that
is in his mind.
There will be much talk about the

wanton "humiliation" of Senator Hill,
and about the "revolutionary" conduct
of the convention, whereby Eastern

Democrats are absolved from their

party allegiance. Everybody knows
that all this w.ill be insincere. "Senator
Hill has not been humiliated. His per¬

sonality has cut no. figure in the con¬

troversy at all. His nomination was

a strategical move of the gold faction,
and his f defeat was a strategical
counter-move of the silver faction. The
real candidates voted for yesterday
were not Hill and Daniel, but Gold
and Silver. As to party allegiance,
there .is no such thing. Men associate
themselves in parties for the promotion
of the public interests, and whenever

they think the association no longer
beneficial to those interests they nat¬

urally abandon it. Their only alle¬

giance is to the Government, for whose

proper administration parties exist.
The present time is one of elemental

upheaval in both parties, and espe¬

cially in the Democracy. The contend¬
ing factions at Chicago are struggling
over a question which, in their firm be¬

lief, involves the welfare or the ruin of
the country. It is transparently silly,
therefore, to pretend that the grievance
of the Eastern Democracy relates to

anything so trivial as the selection of
a temporary chairman. Whether the
action of the convention in that respect
be revolutionary or not is a matter that
can be of interest only to parliamentary
purists. The essential fact is that it
is a silver convention, and is going to

adopt a silver platform and nominate a

silver candidate. That is what dis¬
turbs the East, and that will be the

cause of the bolt, if one shall come.

Then why not say so? Why belittle

the issue by bringing i* down fr'Gin"

principles to technicalities?
It is well for the Eastern delegates at

Chicago to fight for every inch of their

ground. They did excellent work in

securing the Michigan and Nebraska

delegations, and throwing upon the

majority the onus of unseating them.
They have made it, very hard for the
free silver men to secure a two-thirds
vote in the convention, and even if they
should lose Michigan and Nebraska
they have an excellent chance of so di¬

viding the silver strength as to prevent
a radical nomination. But while every¬

thing is allowable in battle tactics, the
ncn-combatants at this distance should
be able to clear their minds of cant,
and refrain from magnifying things of
little importance. Let any sound
money man ask himself whether he
would rather have Daniel for temporary
chairman w^th a gold platform or Hill
for chairman with a silver platform.
If he be of a bolting disposition let him
ask himself under which of these con¬

ditions he would be more likely to bolt.
When he has settled upon the things
that are of real importance he may be
able to regard minor matters philo¬
sophically.

THE EFFECT OF ENVIRONMENT.
Perhaps it is because they have not

yet wholly given up the battle that the
leaders of the gold minority at the con¬

vention have thus far refrained from

placing the blame for their misfortunes

upcjh the town where the great struggle
is in progress. It is perfectly well un¬

derstood and freely admitted by the
conservative business element of Chi¬
cago that ever since the beginning of
the municipal competition for the loca¬
tion of the World's Fair the atmos¬

phere of that city has been in a most
feverish and generally abnormal condi¬
tion. The larger part of Chicago's pop¬
ulation is made up of people engaged
in a variety of pursuits that benefit di¬
rectly from the presence, of a multitude
cf outsiders. The prospect of an im¬
mense number of visitors to the
World's Fair resulted in that advan¬

tage being considerably more than dis¬
counted long before the Exposition
opened. When at the close of the Fair the
boom suddenly flattened out, the fever
in the veins of the unstable majority
burned all the fiercer. It was impossi¬
ble for these people to return to their
normal level. The town suffered from
the contagion of their unrest, and if it
had not secured a National convention
there is no telling what disaster the
tension might have brought about.

It wae not to/be expected that vis¬
itors to Chicago would be exempt from
the prevailing malady, and we realize

ow only too clearly that th^y are not.
Vhat would doubtless have been a

decorous and seemly meeting of the
cohorts of gold and silver if held in any
other city is in Chicago a wild and
delirious mob.and the Lord help the
man that's down!

AN APOLOGY FOR SWEARING
DEACONS.

When Dr. Holmes wrote:
And the Deacon sworr. as Deacons do.
With an "I dew vnnl" and an "I tell yeow,
he evidently had in mind the decorous,
tranquil-minded New England deacon,
whose profanity is comparatively harm¬

less, like his hard cider. It is perhaps
too much to expect of New Jersey dea¬
cons that when their feelings are over¬

wrought they, too, should swear in¬

nocuously with an "I dew vum" and
an "1 tell yeow," especially when a

trolley car is the exciting cause. Mod¬
eration is not a Jersey attribute, as

witness the Jersey mosquito, "Jersey
jghtning," "Jersey justice" and Jersey
bolters. Therefore, when we are told
that several New Jersey deacons in

charge of a Sunday-school picnic
"swore roundly" at a trolley car con¬

ductor who allowed beer wagons and
lumber trucks to get in the way of the

picnic, we should not judge them too

harshly. Considering the Jersey tem¬

perament, evolved out of years of char¬

acteristic Jersey provocations, these
deacons are to be congratulated on

having limited the manifestations of
their wrath to outbursts of profanity.
which, by the way, never come amiss
when directed at a trolley car con¬

ductor.

A MATRIMONIAL INNOVATION.
No ope will deny the importance of

the matrimonial undertaking. It is one

of those things which, when done at

all, should be done thoroughly. It has
been a long time since the truth of this
statement has been illustrated in a

more emphatic manner than in the case

of Miss Freda Heuser, who was re¬

cently married in Hoboken to Anthony
Anone, Jr. Miss Heuser allowed her¬

self to be conducted to the presence of
Justice McCullough, who performed a

marriage ceremony that was admirably
thorough and workmanlike. But to the
consternation of the Justice, the groom
and all the witnesses, Miss Heuser was

not satisfied. She said she would not
consider herself married until the ser¬

vice had been read in the German lan¬
guage. In spite of his misgivings re¬

garding the expediency of establishing
such a precedent, Justice McCullough
ratified his previous act according to
the Germans, whereupon his misgiv¬
ings were quieted by the groom, who
robbed the precedent of its chief ob¬
jection by handing over a double fee.

It is a poor precedent that will not
work br>th ways. What is to prevent
justices of the peace throughout the

length and breadth of the land from
assuring their matrimonial clients from
this on that no marriage is valid unless
conducted in two or more languages?
And what,young woman, at such a mo¬

ment, would assume the risk of dis¬
puting the logic of such a doctrine? It
is evident that such a decree, once pro¬
nounced, would stand, to the sorrow

and expence of marriageable young
men, until overruled by a higher court.

The restoration of the voice of Hon.
Adlai E. Stevenson at a ratio of 16 to 1
is believed to be directly due to the fact
that the silver men have a clear ma¬

jority in the Chicago Convention.

It is said that the ratio of Kentucky
colonels to one invitation to drink will
not be changed in deference to the pre¬
vailing craze. Seventeen will still re¬

main the number "to step up and take
sugar in theirn."

And now it is intimated that the wo¬

men who are opposing tf!e bicycle are

too old to ride. This may not be true,
but the mere suggestion will be suffi¬
cient to make a serious reduction in the
ranks of the opposition.

With the Minnesota Republicans de^
nouncing the St. Louis platform and
deserting their party, it may possibly
occur to 'Mr. Hanna that it will be just
as well to allow some other fellow to-
have all the credit for that gold plank.

The Pope appears to be exercising
good, hard, common sense in the selec¬
tion of the Papal Delegate to this coun¬

try. The new Delegate is not only a

citizen of the United States, but a sin¬
cere and thorough believer in American
institutions.

It is said that Mr. John R. McLean
was one of the subscribers to the fund
which was collected and applied to the
payment of the debts of Mr. McKinley.
The McKinley organs should not be too
hard on the Ohio editor because he also
happens to have aspirations.

It is a singular fact that the most
popular and famous man in Chicago
has not been put forward for either the
first or second place. His name is Colo¬
nel Jot Rickey, of Washington and St.
Louis. He is the inventor of the fa¬
mous inundator that bear3 his name.

Just prior to the defeat of the sons

of old Eli by the Leander crew, Mr.
"Bob" Cook, the eminent Yale coach,
remarked: "The Lord isn't with us as

regards the wind, but the boat is in
good condition." This is the exact re¬

verse of the state of affairs in Chicago,
where the Lord seems to have tem¬
porarily forgotten the Democratic ship,
but the wind of the candidates and del¬
egates is in excellent condition.

#

THE B.fi TLE OF THE STANDARD:
More Silver Ideas

from Senator Morgan.
Senator Morjsnn, ot Alabama, Con-

eludes This Morninj* Hm Argu¬
ment for Free Silver Begun on

Sunday.
TWO half dollars and the other subsi¬

diary silver coins are less in weight
than the standard silver dollar by

nearly 8 grain, and yet, being at least 90 per¬
cent of the coin actually paid for labor and
for the dally food of the people, it is money
debased by law, as to its weight. W hen
the Republicans insist so earnestly on giv¬
ing to "the common masses of the common

people" gold dollars (of which none can be
coined under the existing law), what have
they to say about giving them silver half
dollars that are eight grains under stand¬
ard weight?
Is that honest money'/ As to these sub¬

sidiary coins they are dumb.
They are also both deaf and dumb to the

demand of the people for full legal ten¬
der power In favor of silver money, and
they adhere firmly to its legal degradation.
These debased and degraded coins, with

nickels and coppers, are the only specie
money that the world's toilers use or ever
see. Yet the gold monometallists clamor
about "honest money" and "the dignity of
labor," while they dole out to them, under
close limitations, subsidiary coins, made of
"50 cents silver," that are light in the
weight of pure metal. This deceptive and
unjust treatment is a direct assault upon
the "dignity of labor," and is in perfect
harmony with'the corresponding degrada-
tiori and debasement of the industrial
classes that is forced upon thprn by monop¬
oly, which is but another name for
feudalism, both In Europe and America.
In +he same direction and for the same

results, federalism, which is the soul of
New England Republicanism, attempts to
force upon the people another destructi". e

monopoly, for enriching an exclusive coterie
of capitalists, under the name of "protec¬
tion." Both of these dangerous monopolies
are Remanded by the St. Louis Convention,
under the heads of "gold and protec¬
tion." In the payment of labor and In the
purchase and sale of daily food, among
the people, - and in all transactions of a
minor Character, all Europe uses dally at
least ninety dollars in silver coins to ten
dollars in gold coins. London, Berlin,
Rome, Vienna or Paris would be convulsed
with violent outbreaks if the people In
those cities were deprived of silver coins.
They could not exist in their crowded con¬
dition, if silver coins were denied to them.
In Japan, China and India silver coins

are the only money used by the people.
All of Europe, Asia and Africa do not

furnish from their mines enough silver to
supply this never falling and ever increas¬
ing demand. They are compelled to pur¬
chase Silver for the supply of this coin¬
age and for its Increasing consumption in
the arts, and America is the only part of
the world that produces a surplus of silver
for export.
All of Europe, Asia and Africa buy silver

bullion from the United States and other
American states at 50 cents ail ounce, and
convert it into their silver coins at more
than $1 an ounce. »

With these coins Uhey pay less for labor
than one-half the wages we pay the la¬
borer. With this advantage, they can defy
even McKinley tariff)* and undersell us
with their manufactures in our own mar¬
kets. They are doing this now and will
continue to do so as long as we furnish
them silver at 50 cents an ounce, or at
any figure less than its full legal tender
coinage value, with which to pay for labor.
The European Stages keep their subsidi¬

ary coins at par with gold by limiting the
supply of such coins to the sum that pre¬
vents their competition with gold, and by
refusing to them full legal tender power.
When the people need more silver coins,
and the consequent demand increases
the price of silver bullion in the market,
the European Governments suspend the
coinage and keep the commercial value of
silver depressed.
In doing this they accomplish the double

purpose of getting American silver bullion
at less than half its value, and of prevent¬
ing labor frpm measuring the price of Its
toil by a reasonable supply of money.
With 50 per cent advantage in the cost

of the silver bullion they buy from us, that
pays for labor at half price, as compared
with its coined value, It is no just cause
for surprise that onr highly protected
manufacturers are now in a state of alarm
at the crowding of our markets with goods
from Europe and Japan, China and India.
It is no wonder that our best mills are be¬
ing closed. Falling prices, that will con¬
tinue to fall, must necessarily close the
mills that are competing with European
and Asiatic cheap labor, bought with our
silver bullion at half price. We furnish
them the silver, at half its value, to pay
for labor at full coinage value, and then
complain that their "cheap labor" is de¬
stroying our "business Interests." Of
course, our capitalists will close, or sell,
their mills under such conditions, and de¬
mand more gold bonds, that are non-taxa¬
ble, in which they can invest their money.
According to the report of our superin¬

tendent of the mint, for 1895 (the latest
returns being for 1894). the silver produc¬
tion of the entire world was, In that -year,
$216,892,200. Of this this sum, the
United States furnished : $(i4.000,000
Mexico furnished tiO,000,000

Total $124,000,000
The ijouth American States fur¬

nished ; $44.S4S,400

Making the aggregate $16S,848,400
and leaving for the supply of a billion peo¬
ple, the paltry sxiin of $48,043,800, to be ob¬
tained from other countries.
In 1894 more than this entire production

of the world outside of America was used
in the arts In EQrope alone. These facts
appear In the report of the Superintendent
of the Mint for 1895.
As America furnishes the rest of the

world with the silver bullion, they are

obliged to have, America should fix its
price in the market.
This can only be done by its coinage as

full legal-tender mioney, upon a ratio to
gold that is established by law in the coun¬

try of pi-oductlon. The average ratio fixed
by law in European States Is about 15%
to 1. Our Constitution, It is said, prohibits
the levy of export duties. If those coun¬

tries coin sliver and pay it out at that
ratio, can any body object if we coin It at
the greater ratio of 16 to 1 and so under¬
value the product of our mines as an in¬
ducement, to Europe, Asia and Africa to
giv£ their gold and their productions In
exchange for it? The United Stutes, on a

bimetallic basis, and Mexico, that is on &
silver basis, can easily use tlielr joint
production of $£24,000,000 of silver at par
for gold 4

in Europe if they will give full
coinage and legal-tender value to silver at

the ratio of 16 grains of that metal for 1
of gold.
But the decree of the St. Louis Conven¬

tion forbids that this should be done. It
seals up the mines of 'silver.the gift of a

wise Providence.and cuts us off from the
advantage of adding to our permanent na¬

tional income $100,000,000 a year, as

good as gold and far more useful in the
business transactions of the people. "When
that convention undertook to throw away
this peculiar advantage enjoyed by the
United States for the purpose of enriching
the class that monopolizes all the corporate
and other powers that control finance and
taxation, it attempted to destroy a means

that God has provided for labor.the only
means' by which it can ever rise, through
toil and frugality, to that noble condition
in whicl) the laborer, being "worthy of his
hire," can gather its fruits into permanent
wealth for the comfort of his family. The
St. Louis Convention, in forming its alli¬
ance with the feudal classes of Europe, in
antagonism to the industrial classes in the
United States, vainly decorated its leader
with a crown of gold and placed in his
hands the sceptre of the taxing power; but
they calculated at too low a value the
spirit tf the American people when they
undertook to rivet the chains of monopoly
upon them and to load them with the
burdens of taxation under the McKinley
plan.
The people who create the wealth of the

country are shut out from its enjoyment by
laws that force them into a subsidiary
class by compelling them to measure the
price of their labors day by day and their
earnings to a stinted dole of subsidiary
silver, nickel and copper coins, issued to
them at the pleasure of the Government.
They are permitted to have gold freely
coined, because the subsidiary classes can¬

not hold it. and are denied the same rights
and privileges as to silver, becausp they
would then be able to have too much of it.
In November that decree will be reversed.

JOHN T. MORGAN".

The Government's Power
to Sustain Values.

T HE calm and reasoning editorials of
the Journal on the silver issue are as
refreshing "as the shadow of a great

rock in a thirsty land."
In the desert of mediocrity and senseless

babbling by those who have zeal without
knowledge it is pleasing to have one met¬
ropolitan newspaper able to discuss a
question intelligently and fairly, whether
the reader ifgrees with its utterances or
not.
The claqueurs who create panics by rais¬

ing a din whenever they get the cue should
get a little information.
Regarding the "impending ruin" of which

they prophesy so glibly, they might con¬
sider that any currency, be it gold, silver
or paper, that the United States Govern¬
ment agrees to receive in payment of its
income of over $500,000,000 (five hundred
millions of dollars), is as good as the best-
as good as gold.
Free coinage of silver, so long 'as the

Government will receive its own coin in
payment of its dues and taxes and in pay-
tnent for its postage stamps, can in no way
depreciate .the dollar. Indeed, with the
legend on the greenback changed from the
present, "The United States will pay the
bearer $1 in coin," to the more sensible
promise, "The United States will receive
this note as payment of $1 of taxes, dues,
customs or obligations due the Government,
or for postage," then Itlie necessity of a
gold reserve would dissapear. Redemption
would be accomplished by payment of
taxes to the Government and gold or silver
would take places as more or less valuable
commodities alongside of wheat, cotton
and corn (all of which are "good In
Europe").
There are plenty of ways .of avoiding

"impending ruin" if idiots will stop jab¬
bering and statesmen will cease to listen
to the paid claque of monopoly.

J. B. SALISBURY.

An Enthusiastic
Silver Convert.

THE JOURNAL is almost theonly East¬
ern paper that does not heap abuse
upon those who advocate free sil¬

ver. Until about three months ago I was

a "gold bug." I have changed my tune,
and changed it quick, and I will tell you
why. I am a travelling man; have been
"on the road" twenty-one years, and In
nearly every State in the Union. I make it a

point just before a political campaign to
feel the pulse of the people; the masses, I
mean.small merchants, mechanics and la¬
boring men.and I have yet to find six
gold men in six months in the States of
Maryland. Virginia and North Carolina.
They are trimost unanimous for silver, and
here is their argument, and it's a clincher:
All the bankers, money lenders, capitalists,
monopolists, millionaires and the Republi¬
can party are for gold; therefore, I am

for silver. That is what got me, and the
more we read in daily papers the more we

see that the same identical crowd who
wrecked the Democratic party in 1893.
which the people have not forgotten.are
the greatest shouters for gold, viz.: Senator
Smith, of New Jersey; ^Senator Murphy, of
New York; Senator Brice and all the
"hold ups," those that held up the AVilson
bill aud made it a Gorman bill. They are

the same crowd who are now threatening
to bolt if silver1 is the issue, 'Tis a pity
that these same assistant-Republicans did
not bolt years ago. They have run the
party for years, aud what have they done?
"The worm has turned." They will find
that the East is not for gold when election
time comes. The people are not caring
very much about parties nowadays. It is
men and principles.
You are right when you say it wont cost

much for a silverite campaign fund. Ev¬
ery man is a missionary, and he is "loaded
for bear." It is no great thing to convert
a gold bug to a silver bug, unless he is a

banker or an employe of a corporation,
and consequently a slave. But the gold
bugs will find It mighty hard work to con¬

vert a silverite. "AVe mean business."
R. M'NEIL.

Jlenmerism to the Rescue.
[Memphis Commercial-Appeal.J

Sir. Cueomptroller Eckels is now In Chicago
trying 'to mesmerize the free silver movement.

Taken nt Hlt» Word,
[Detroit Tribune.)

Democrats seem quite generally inclined not to
let Mr. Cleveland swerve from his privacy in
the rankness.

The Wisdom of Aiming? Iligli.
[Washington Star.)

In view of the possibility for extraordinary de¬
velopments which the situation presents, it will
not do for any Chicago aspirant to despise the
meek and lowly Presidential boom. In the con¬
fusion it U as likely as not to lead to better
things.
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History and Reason
Against Free Coinage.

By J. Edward Simmons, President of
tlie Fourth National Bank of

New York.
TIE case of the advocates of free and

unlimited coinage of silver, as pre¬
sented by their leaders in the columns

of the Journal, rests upon three cardinal
asumptions. If these three assumptions
can be shown to be false or at variance
with statistics and eveuts, the whole case

fall's to the ground. The assumptions are:

1. That the suspension of free silver coin¬
age by act of Congress in 1873 struck silver
from its place as money, forcing a single
Standard for our currency and contracting
the amount of money; in circulation.

2. That the United States, by Congress¬
ional enactment, independent of other na¬

tions, can provide a double standard where-;
by gold and silver will circulate side by side
at a parity, with a resultant expansion of
the money in circulation.

3. That the greater the circulation of
money, the higher the values of all products
and commodities, and the greater the pros¬
perity of the country.

In the discussion of these three assump¬
tions an endeavor will be made to avoid
technical financial terms and definitions, as
'far as possible, in order that the subject
may be made clear to the general reader.
In the first place, It is necessary that
the meaning of free silver coinage at a

ratio of 16 to 1 be thoroughly understood.
Free coinage of gold and silver at the ratio
of 16 ounces of silver to 1 of gold, means

that the weight of pure silver in a silver
dollar is 16 times the weight of pure gold in
a gold dollar. To secure this result, under
the laws of 1837, the weight of the silver
dollar was fixed at 412% grains, and the fine¬
ness at 900-1000, producing a dollar con¬

taining 371*4 grains of pure silver. The
weight of the eagle i$10) was fixed at 258
grains, and the fineness 900-1000, the pure
gold contained being 232.2 grains, or 23.22
grains for the gold dollar, or unit. On this
basis an ounce of gold is worth $20.67 2-10
per ounce, and the coining value of silver is
$1.29 29-100 per ounce. As gold is the uni¬
versal basis for reckoning values, it may be
stated that gold and silver are at a parity,
under 16 to 1 coinage, whfn an ounce of sil¬
ver is worth about $1.29 in gold. Previous
to 1834 the ratio was 15 to 1. In 1834 it was

made 16.002 to 1, and" in 1837 it became
15.988, or practically 16 to 1. The weight
of the coin has remained fixed since 1837.
To grasp the full significance of free and
unlimited coinage of gold and silver, It
must be understood that the owner of the
bullion takes it to the mint, and for ever>
37114 grains of pure silver, or 23.22 grains of
gold deposited, the Government returns a

silver or gold coin stamped "one dollar." In
the case of gold, ten times 28.22 grains, or

232.2 grains, is coined into a $10 piece, called
an eagle. The coinage of gold dollars has
been suspended since 1890 to facilitate the
circulation of silver dollars. Silver is now

selling at between 68 and 69 cents per ounce,
or is. commercially, at a ratio of about 30 to
1. If free coinage of silver is authorized
at a ratio of 16 to 1, a silver dollar coined
from 371% grains of pure metal will contain
about .52 cents' worth of silver. Keiug legal
tender, it must be accepted as 100 cents in
the settlement of private contracts, taxes
and Government obligations. As fast as the
owner of a silver mine can produce silver
he will take it to the Government mint, and
the Goverainen t has no option except to coin
it into silver dollars without limit. At the
current commercial ratio of silver and gold
a gold dollar will contain about twice the
value of a silver dollar. The result can be
plainly foreseen. Every man who must pay
out a dollar will seek to use a silver dollar,
every man who has a dollar owing him will
seek to collect it in gold. The Government
will receive payments only in silver, and a

rush will be made for its gold. The for¬
eigners will pay their debts to our people
in silver and collect all payments due them
In gbld. With each man trying to pass sil¬
ver upon his neighbor, and every man fight¬
ing to secure and keep gold, it can easily
be seen that gold will disappear from circu¬
lation. This is what is termed Gresham's
law, that the inferior money drives the bet¬
ter money out of circulation. The coinage
of gold would stop, as none would care to
have practically $2 worth of gold stamped
"one dollar." We should speedily come to
silver monometallism. If the silver should
be worth more than $1.29 per ounce the op¬
posite result would 'follow. Gold alone
would be coined and silver driven out of
circulation. In short, a bimetallic standard
is an impossibility unless all of the great
nations of the earth should at the same

time adopt a fixed ratio of gold and silver.
The ratio fixed by Hamilton for the

free coinage oi* sHver and gold in
1792 was 15 to 1. tinder this ratio
silver was the "over-valued" metal, as it
was worth about 15% to 1 in the world's
markets. In other words, an ounce of gold
could hardly be coined into as many dollars
as fifteen ounces of silver, but could be ex¬

changed in the open markets for fifteen and
one-half ounces of silver. The United
States practically produced neither gold
noir silver. It could not attract gold, and
there was no gold In circulation, only
depreciated foreign silver coins which were
made legal tender under the law. Tlie Bank
of the United States, In the year 1819, at
an expense of $500,000, imported $7,000,000
in specie from Europe to relieve the
strained situation. In 1834 the coining ratio
was raised to 16.002 to 1. with tlie hone
of attracting gold. The ratio was reduced
about 14-1000 in 1837. as previously ex¬

plained. Gold was attracted because it be¬
came the over-valued metal, and silver was

driven from circulation. The under-valued
metal in a coining ratio sells at what is
termed a premium. The opening of new

gold fields increased the premium on sil¬
ver aiid the coinage of silver averaged less
than $14ii,000 annually. The coinage of gold
was conducted on an increasing scale from
1849 to 1873, when free silver coinage was

suspended by the United States. The circu¬
lation of subsidiary silver coin was only
made possible by reducing their coinage
ratio to gold to less than 15 to 1. The
legal tender power of subsidiary coin be¬
ing limited to $5, their consideration Is not

pertinent to the main proposition.
The history of the ineffectual attempts

of our Government to keep gold and sil¬
ver In circulation on n fixed ratio disproves
the contention that any nation can inde¬

pendently preserve a double monetary
basis. Either one or the other metal is
driven out of circulation, according to the
variations of the commercial ratio in the
world's market. Let a close comparison of
the status of our monetary condition in
1873 and 1894 be made. The fiscal year
ending June 30, 1894, was the Treasury
year, embracing the suspension of silver
purchases and the) close of the experiments
in sliver money. In the year 1873, when

the so-called "crime of '73" was per Pirat¬
ed, there were $135,000,000 gold ,n circu-

<> silver dollars. T.Jp r° the
moment that the law revoked the auti^rity
for free silver coinage the mints of tiie
United States had coined 8,045,838 silver
dollars, according to the T reasury report
of that year. The only silver in circulation
was in the form of subsidia r.v or fractional
coin, amounting to $17,000,000. In eighty-
four years there have beer 8,000,000 silver
dollars coined, and to reJ ieve theniselvea
of this terrible incubus upon their wealth,
the much-hated "money power," according
to the free sllverites, ha tched the awful
conspiracy of 1873, thus contracting the
amount of money in circulation, etc., etc.,
per assumption No. 1.
Let us look at the facts as contained

in official statistics. The circulation of
money -per capita in 1873 was $20.57. J-
other words, the total stock of money
vided by the number of men, women a

children in the couutry in 1873 produces
an average of $20.57 in circulation for each
living person in the country. In 1894 the
per capita circul ition was $24.64. "The
crime of 1873," consequently, did not de¬
crease the circulat ion. The stock of money
Increased from .*>885,000,000 in 1873 to
$1,806,000,000 in 1894. The supply of gold
rose from $135.000,000 in 1873 to $629,000,0011
in 1894, acco- ding to Treasury reports. The
silver stock rose from zero to $546,000,000.
The gold st.x-k increased $484,000,000, and
the silver stock $546,000,000; and still they
say we have done nothing for silver. Dur¬
ing all of this period the use of national
bank notes kept declining, falling from
$347,01)0,000 'in 1873 to $167,000,000 in 1890.
The monetary disturbances after that period
caused an expansion of the national bant
note cir< illation to $270,000,000 in 1894.
There was some minor cnanges in subsid¬
iary coin, and United States notes which
need nq t be noted. The statistics, there¬
fore, prove that there has been no con¬
traction of the currency, despite the "crime
of '73," and the wicked assault of capital
upon the sensitive and soulful silver. These
facts dispose 'effectually of assumption
No. 1.
The falsity of assumption No. 2, that a

double standard is possible in practice as
well ns theory, has already been shown,
both oy tlie experience of our nation and
the vveakness of human nature, which can¬
not He transformed by Legislature. The
unsuccessful experiments of other nations
in the history of the world could be cited
by the dozens, if it were necessary.
Assumption No. 3, that the expansion

of circulation necessarilv creates higher
values and prosperity, is the greatest fal¬
lacy otl all and will not bear a moment's
scrutin.v. The free sllverites, with either
gross ignorance or malicious purpose, are
trying to force upon the people the delusion
that higher prices and higher values are
synonymous. Price, as expressed in dollars
and cents, is no element in value. It makes
no difference to the laborer whether a
day's labor has $1 or $2 for its compensa¬
tion, if it will buy the same suit of clothes
or the si.1 me pair of shoes. A dollar bushel
of wlfe.it has no more value tlia,n a 50-
cent bushel, if either can purchase the
same hoi3. Double the price of everything
valuable in the world, and as all would
still be exchanged on the same level of
value, th< t quality would remain un¬
changed. ('onsequently, inflation of prices
does not produce corresponding inflation of
values. Money is merely a medium of ex¬
change, possessed of stable value, and it
matters not whether $1 qr $2 is used to
effect an exchange of a (lay's labor for a
suit of elothos or a bushel of wheat for a
hoe. It is conceded that if there is not
sufficient circulating medium in the form
of money to permit exchanges with fa¬
cility values are contracted. It does
not follow that when the circulating
medium is more than sufficient values
will rise. On the contrary, a superfluity
of the circulating medium is a disturbing
f*c,t01'- * 'I'"1 endeavor to make this
plain. The free silver advocates persist¬
ently ignore the fact that there is an¬
other medium of exchange besides money.
namely, Credit in the form of checKs and
drafts. It is a matter of statistics that

Per cent of all transactions are settled
in checks and drafts and only 10 per cent in
money. It is a fact which cannot be upset by
every expletive in the dictionary or tomes
of printed arguments that the basis of ex-
change in and among all highly civilized
nations is* gold. Tltis is a condition which
cannot be changed except by the universal
consent of all nations, and it is doubtful
eien then whether the change could be
wrought. As a consequence, when sold be¬
gins to leave a country in large volumes.
Credit immeditely becomes di.stu.rbed. There
is another law which would require too long
explanation, but Is conceded by oven the
dullest student of finance, that a super¬
abundance of currency expels gold from a
country. If the gold export movement as¬
sumes large proportions credit begins to
totter. 1 lie unsettling of credit cripples
the use of checks and drafts, which are
credit instruments, as a medium of ex¬
change. A permanent efflux of gold
eventually destroys credit, thus incapaci¬
tating the medium that does 90 per cent
of the work in the exchange of commoditv
for commodity or labor for commoditv.
A state of panic ensues. The abnormal
desire for the physical possession of money
forces it from circulation. Men resort to
the use of checks and drafts perforce
again. (,old is literally hauled back into
the country agnln. but will not remain
permanently until that redundancy of cir¬
culation is permanently remrrved from the
fabric of exchanges. The existing depres¬
sion is largely due to a redundant circu¬
lating medium, caused by the infusion of
too great an amount of silver, a currency
of inferior value. This unwholesome condi¬
tion has to be cured by a loss of gold,
and through bond issues an absorption of
greenbacks into the Treasury. There were
other elements of distress in the experi¬
ments of the Bland law of 1878 and the
Sherman act of 1890 which cannot be

workingeevil.n th,S art,C'e' but :!l"

!rv there were coined
ison

(1° kVr?vJJnr1ei' tho aot "f
1. . 0. 36 379,046, and ol,0/8,793 under the
tiaue dollar redemption act of 1887. With¬
out counting the uncoined silver bullion
acquired under the act of 1890. there was
about $420,000,000 silver Injected into our

thVs'^load We aiC sti" sta£gerlng under
As a cure for the silver disease from

which our nation is now suffering, we are
asked to take more silver in unlimited
bn«eSW» rv!ieflIi of the Sherman act
has left us barely convalescent. The
American people do not like silver coin
in all the period between 1873 and 1894
nnnrnoo a nneVeJ ,*ieen at onp t,me over 60,-
OOQ.OOO silver dollars, or SI per capita in
general circulation. 'I he bulk and weight
of siivei*- is alone sufficient to prejudice
tiie people in favor of gold or paper nionev
convertible into gold. As it became ob¬
vious that the people could not be forced
into accepting more silver coirts, the law
of August 4, 1886, was enacted, requiring
the issue of silver certificates in denomina¬
tions of $1. $2 and $5. The silver certifi¬
cates, although more portable, have never
been popular, and have grown less popular
as is shown by their excessive and rapid
circulation, at present, each individual be¬
ing anxioifs to move thorn on his neighbor
Silver money, undesirable physically as it
lias been, is acceptable for settlement
under our present currency system be¬
cause the entire system is maintained on
ft £>old^ basis. Adopt free silver coinage,
which it has been shown under under pres¬
ent conditions means silver monometal¬
lism. and each dollar coined or to be
coined will have the value only of Its
37114 grains of silver, as measured by the
commercial markets of the world. The
disappearance Of gold will sink nil cur-
rency to a silver basis, thus Contracting
its purchasing power one-half at the very
start. The Government mints can coin
between $3,000,000 and $4,000,000 a month
Calculate the length' of time required to
supply the Immediate contraction of cur¬
rency. and how many years must be suf¬
fered before the first gap is filled? When
would come the expansion of circulation
from free silver? Never! The people
would nrtt wait for it. Thev would drive
the very Congress that enacted free silver
back to- Washington with a thunderous
command for repeal.


